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1. uo- ENTIRE TIXT - -

2. IN CONVERSATION WITH HONDURAN CHAIRMAN OF SPECIAL
CCMMISSION ON DEBT RESCHEDULING, ROBIRTO GALVEZ BARNES,
GALVEZZ TOLD AMBASSADOR TEAT FE HAD RECEIVED A TELEX FﬂO
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BANSZ OF AMERICA LAYING OQUT COJDITIONS -FOR CONTINUED ST e

RESCHEDULING NEGOTIATIONS, ACCORDING TO GALVEZ, CONDI-
TIONS INCLUDE WHAT GALVEZ CALL“D A DOUBLING OF Thu PRE-
VICUSLY MENTIONED AGENCY FEE, & SIGNIFICANT INCREASE IN’
EARLIER ANTICIPATEDL AQRAMGLMLNW FEES AND AN UNLXP&CTED PRO -

- POSED CHARGE FOR $59,292 IN ECONCMIC ADVISORY SLRVIpES

PAYABLE IN 1983 AND $4® @98 PER ANNUM FOR SIMILAR ISERVICES
PAYABLE IN 1984 AND 1985. THESE FEES ARE OVER.AND ABOVE
THE NORMAL EXTENSION-AND CONVERSION FEE WHICHXWILL HAVE T0
BE.PAID IN.ANY EVEND.. - THE BOTTOM LINE. 0« BANK OF AMERICA )
TELEX IS THAT QOVDT?iNS IN EXCHANGE FOR"DEBT RESCHEDGLING

- AND ADDITIONAL rINANCING oF $43 MILLION, WILL HAVE TO PAY

AN ADDITIONAL FEE STRUCTURE OF 646,532 OVER A SEVEN-TEAR

PERIOD. THE UP-FRONT COST OF THIS SERVICE WILL BE

243,500 PAYABLE YITHIN FIVE DAYS OF SIGNATURE .OF AGREE-

MENT. ‘ _ .

3. GALVEZ SAID THAT GOE IS PERPLEXED BY INTRODUCTION OF
TEESE NZW ELEMENTS AT THIS STAGE OF RESCHEDULING NEGOTIA-
TIONS AND GOE INTENDS TO GO BACX TO BANRERS IN EFFORT T0
EITEER ELIMINATE OR SIGNIFICANTLY REDUCE SOME OF THR PRO-
POSED FEES. MEAVYHILE, GALVZZ POINTED QUT THAT BANYS HAVE
NOT SENT GOH SECOND DRAFT OF RESCHEDULING AGREEMENT WHICH .- .
GOH HAS BEEN EXPECTING SINCZ LAST FEBRUARY. :

4, GALVEZ ASKED IF WE MIGHT INFORMALLY INTERCEDE ON JIIS -
BEHALT WITE CONSORTIUM TO ASCERTAIN RLASON FOR THESE AFPAR -
ENTLT NEW DEVELOPMENTS AND TO CONVEY GOH’S SERIOUS CONGERN

AT LENGTHEY ‘DELAYS 1IN CONbLUSION OF NEGOTIATION PRCCESS.
GALVZEZ IS CONCWRNHJ, AS ARE W3, AT FACT THAT COMPODITIOV
0F BAN{TRS” STEERING CO]MITT )E IS APPARENTLY UNDERGOING
ITS TEIRD CEANGZ SINGE THE MEMORANDUM OF UNDE ASTANDING WAS
INITIALLED I FEB?UAiY GOH UNDERSTANDABLY IS COACERNED
TIAT BA%.ERS ARFT TAVING DIFFICULTY APPLYING CONSISTINT
APPROACH TS TE IR PRORBLZM WZICH ¥OR GOH, OF C0UR:Z, IS OF
SRITICAL J2GINCY.
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:¢,mQUﬁSTm3. WE WoULD CREATLY APPRECIATE HpaRT - :
AXIEE. INFORMAL S0

e UNDINGS WITH BANY OF AMERICA WEICH ;
‘HAS REPLAS BD- WELLS YARGO. AS:CHAIRMAN QF THE STEERING . S S
- COMMITTHE4 WEBELTEVE LT §oULD BE APPROPRIANE gg POINT OUT s T C
URVENCYéOF PHTS MATTER TH 'GOW; FACT THAT 70H .EAS BEEN A N S
MOST RELIABmE ~INTERLOCUTY: wD THAT .IT HAS XEPT ITs™: ‘ S EE
INTEREST PAYMENTS CURRTY E UNTERSTAND THAT NEY ™ T -

ZERING COMMITTEEZCHAIRMANSTS 'EELMUT STROEMEYER - - . ¥

(TLLWPHONE. 385/443-8361) WHO -ALSO HAS EXPERIENCE WITH - e A
'COSTA RICAN DEBT-RESCHEDULING S SN EVERT CONVERSATION wg .. 5 C
HAVE HAD WITH ‘TNOYLEDGTABLE BANKERS ON THIS 'SUBJEGT; TEEY. %< SRRy
(HAYE INVARTABLY SATDLTHAT HONDURAN DEBT RESCEEDULING IS A st oF p T AR
"CONSIDERABLYLESS BOMPLT X ANT MORE STRATCETFORYARD MATTER il

" TEAN COSTA RICA’S.f

E-WOULD HOPE THAT MR. STROX
COULD BE PER

MEYER ,§f4\5"ﬂff"§f
SULDED.TO ASCERTAIN (THIS FOP HIMSELT ON AN L%p™ > o=
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